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FINANCIAL STATEMENTS 



Current Assets 2020 2019

Cash and cash equivalents 928,167$         354,212           

Restricted assets

Cash and cash equivalents 410,528           349,994           

Accounts receivable -                   40,442

Unconditional promises to give, net of allowance 6,100               20,193             

Inventory 42,857             64,593

Total Current Assets 1,387,652        829,434           

Property and Equipment

Land 196,513           196,513

Improvements 31,728             31,728             

Furniture and equipment 419,750           430,230

Less: accumulated depreciation (402,729)          (386,840)          

Net Property and Equipment 245,262           271,631           

Other Assets

Other assets 55,890             70,708             

Endowment - Community Foundation 75,018             75,191             

Collections 70,000             70,000             

Deposits 80                    80                    

Unconditional promises to give, net of allowance -                       33,846             

Total Other Assets 200,988           249,825           

Total Assets 1,833,902$      1,350,890$      
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BASE, GEORGIA FOUNDATION, INC.

STATEMENTS OF FINANCIAL POSITION

SEPTEMBER 30, 2020 AND 2019
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The accompanying notes are an integral part of these financial statements.
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Liabilities 2020 2019

Current Liabilities

Accounts payable 36,691$           $84,123

Salaries payable 27,913             37,380             

Accrued withheld taxes (5,345)              32,264             

Accrued vacation 62,559             60,113             

Other liabilities (1,346)              1,744

Deferred revenue 34,846             36,993             

Due to STARBASE 556,882           480,616           

Note payable - short term portion 43,555             41,706             

Total Current Liabilities 755,755           774,939           

Long-Term Liabilities

PPP loan payable 357,878           -                   

EIDL loan payable 149,713           -                   

Note payable - long term portion 41,680             88,726             

Total Long-Term Liabilities 549,271           88,726             

Total Liabilities 1,305,026        863,665           

Net Assets

Without donor restrictions 528,876           487,225           

Total Net Assets 528,876           487,225           

Total Liabilities and Net Assets 1,833,902$      1,350,890$      

LIABILITIES AND NET ASSETS

MUSEUM OF AVIATION AT ROBINS AIR FORCE

BASE, GEORGIA FOUNDATION, INC.

STATEMENTS OF FINANCIAL POSITION

SEPTEMBER 30, 2020 AND 2019

(CONTINUED)
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2020 2019

Revenue and Support

Contributions and services 931,649$         $949,131

Grant income 76,132             411,257           

Sales 167,072           299,579

Special events 429,097           663,967

Interest and dividends 2,077               151                  

Donated services and materials 30,350             187,048           

Education 159,101           332,817           

City of Warner Robins hotel/motel tax 572,777           726,230           

Net assets released from restrictions

Satisfaction of purpose restrictions 17,594             25,924             

Total Revenue and Support 2,385,849        $3,596,104

Expenses

Program services 1,708,976        2,666,574        

Supporting services 422,674           561,137           

Fundraising 136,282           154,522           

Total Expenses 2,267,932        3,382,233        

Increase (decrease) in net assets without donor restrictions before STARBASE deduction 117,917           213,871           

Increase (decrease) in STARBASE net assets (76,266)           (45,582)           

Increase (decrease) in net assets without donor restrictions 41,651             168,289           

Net Assets with Donor Restrictions

Contributions 17,594             25,924             

Net assets released from restrictions (17,594)           (25,924)           

Increase (decrease) in net assets with donor restrictions -                      -                      

Increase (decrease) in total net assets 41,651             168,289           

Net assets - beginning of year 487,225           318,936           

Net assets - end of year 528,876$         487,225$         

Net Assets Without Donor Restrictions

MUSEUM OF AVIATION AT ROBINS AIR FORCE

BASE, GEORGIA FOUNDATION, INC.

STATEMENTS OF ACTIVITIES

FOR THE FISCAL YEARS ENDED SEPTEMBER 30, 2020 AND 2019

The accompanying notes are an integral part of these financial statements.
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Administrative

Program and

Services General Fundraising Totals 2019

Description

Salaries 886,183$          253,195$          126,598$      1,265,975$       $1,672,267

Payroll taxes 66,952              19,159              9,685            95,797              133,984        

Employee benefits 97,666              24,416              -                    122,082            121,236        

Administration -                       68,458              -                    68,458              107,573        

Advertising/marketing 166,314            -                       -                    166,314            196,156        

Bank charges -                       18,120              -                    18,120              20,329          

Cost of sales 95,944              -                       -                    95,944              139,282        

Education 90,879              -                       -                    90,879              210,971        

In kind 30,350              -                       -                    30,350              187,048        

Insurance 27,635              -                       -                    27,635              27,297          

Interest 1,961                -                       -                    1,961                4,385            

Membership 5,626                -                       -                    5,626                3,429            

Miscellaneous (2,920)              -                       -                    (2,920)              (398)              

Office expense -                       38,166              -                    38,166              35,376          

Special events 170,463            -                       -                    170,463            397,822        

Supplies and materials 15,873              -                       -                    15,873              48,067          

Postage 10,625              -                       -                    10,625              11,529          

Professional fees -                       1,158                -                    1,158                12,361          

Telephone 13,457              -                       -                    13,457              12,722          

Travel 5,601                -                       -                    5,601                23,169

Total expenses before depreciation 1,682,608         422,674            136,282        2,241,564         3,364,605     

Depreciation 26,368              -                       -                    26,368              17,628          

Total Expenses 1,708,976$       422,674$          136,282$      2,267,932$       3,382,233$   

MUSEUM OF AVIATION AT ROBINS AIR FORCE

BASE, GEORGIA FOUNDATION, INC.

STATEMENT OF FUNCTIONAL EXPENSES

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2020

WITH COMPARATIVE TOTALS FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2019

The accompanying notes are an integral part of these financial statements.
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Cash Flows from Operating Activities 2020 2019

Revenue and Support Received

Revenue and support without restrictions 2,452,585$      3,528,805$      

Revenue and support with restrictions 17,594             25,924             

Interest and dividends received 2,077               151                  

Cash Paid for

Salaries and Benefits (1,528,484)       (1,891,108)       

Operating Expenses (771,678)          (1,440,924)       

Net Cash Provided by (Used for) Operating Activities 172,094           222,848           

Cash Flows from Investing Activities

Purchase of property and equipment -                       (15,225)            

Net Cash Provided by (Used for) Investing Activities -                       (15,225)            

Cash Flows from Financing Activities

Proceeds from SBA notes payable 507,879           -                       

Principal payments on notes payable (45,484)            (36,668)            

Net Cash Provided by (Used for) Financing Activities 462,395           (36,668)            

Net Increase (Decrease) in Cash and Equivalents 634,489           170,955           

Cash and Equivalents - Beginning of Year 704,206           533,251           

Cash and Equivalents - End of Year 1,338,695$      704,206$         

Classified as

Cash and cash equivalents 928,167$         354,212$         

Restricted cash 410,528           349,994           

1,338,695$      704,206$         

MUSEUM OF AVIATION AT ROBINS AIR FORCE

BASE, GEORGIA FOUNDATION, INC.

STATEMENTS OF CASH FLOWS

FOR THE FISCAL YEARS ENDED SEPTEMBER 30, 2020 AND 2019

The accompanying notes are an integral part of these financial statements.
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Reconciliation of Increase (Decrease) in Net Assets to 2020 2019

  Net Cash Provided by (Used for) Operating Activities

    Increase (Decrease) in Net Assets 41,651$           168,289$         

Adjustments to reconcile increase (decrease) in net assets

to  net cash provided by operating activities

    Depreciation 26,368             17,628             

(Increase) decrease in accounts receivable 40,442             (30,442)            

(Increase) decrease in grants receivable -                       70,200             

(Increase) decrease in promises to give 47,939             23,352             

(Increase) decrease in inventory 21,736             (9,360)              

(Increase) decrease in other assets 14,818             (9,434)              

(Increase) decrease in endowment fund 173                  (49,991)            

Increase (decrease) in accounts payable (47,432)            14,649             

Increase (decrease) in salaries payable (9,467)              6,795               

Increase (decrease) in accrued vacation 2,446               3,643               

Increase (decrease) in payroll liabilities (37,609)            25,941             

Increase (decrease) in other liabilities (3,090)              339                  

Increase (decrease) in deferred revenue (2,147)              (54,343)            

Increase (decrease) in due to other agencies 76,266             45,582             

Total Adjustments 130,443           54,559             

Net Cash Provided by (Used for) Operating Activities 172,094$         222,848$         

MUSEUM OF AVIATION AT ROBINS AIR FORCE

8

BASE, GEORGIA FOUNDATION, INC.
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The accompanying notes are an integral part of these financial statements.
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NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
 Nature of Activities 
 
 Museum of Aviation at Robins Air Force Base, Georgia Foundation, Inc. (Foundation) is a 

nonprofit organization organized under the laws of the State of Georgia. The Foundation was 
formed to assist in raising funds for the construction, operation, and maintenance of the Museum of 
Aviation at Robins Air Force Base. The Foundation presently operates a gift shop at the Museum. 
The original goal of the Heritage of Eagles Campaign was to raise approximately $5,000,000 over a 
five-year period for the construction of facilities. During 1993 the Foundation began the 21st 
Century Capital Campaign to raise capital for future construction and expansion.  Presently “The 
Next Generation Capital Campaign” is underway with the goal of raising funds for use in 
construction of additional building and exhibits. 

 
 Funds are also raised through contributions from visitors to the Museum and various sponsored 

special events. These events included an annual golf tournament, car show, marathon and Museum 
Foundation Auction in 2020 and 2019. 

 
 Support is also received from various functions sponsored by the Air Force Association, allocations 

from the Combined Federal Campaign, and in-kind contributions from individuals and businesses.  
 
 In 1988 the City Council of Warner Robins passed an ordinance allocating 62.5% of the City’s 

special 2% hotel/motel tax to the Foundation to be used in promoting, operating, and maintaining 
the Museum. The ordinance was revised in 2009 which increased the hotel/motel tax to 8% with the 
Foundation receiving 1.5 cents of the tax. As of September 30, 2020 and 2019, the Foundation 
received $572,777 and $726,230, respectively, from this revenue source. 

    
 Basis of Accounting 
 
 The financial statements of the Foundation have been prepared on the accrual basis of accounting in 

conformity with generally accepted accounting principles. 
 
 Financial Statement Presentation 
 

Financial statement presentation follows the recommendations of the Financial Accounting 
Standards Board (FASB) Accounting Standard Codification (ASC) 958. Under FASB ASC 958, the 
Foundation is required to report information regarding its financial position and activities according 
to the following net asset classifications: 
 

Net assets without donor restrictions: Net assets that are not subject to donor-imposed 
restrictions and may be expended for any purpose in performing the primary objectives of 
the organization. These net assets may be used at the discretion of the Foundation's 
management and board of directors. 

 
Net assets with donor restrictions: Net assets subject to stipulations imposed by donors, 
and grantors. Some donor restrictions are temporary in nature; those restrictions will be met 
by actions of the Foundation or by the passage of time. Other donor restrictions are 
perpetual in nature, whereby the donor has stipulated the funds be maintained in perpetuity.   
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 Cash and Cash Equivalents 
 
For purposes of the statement of cash flows, the Foundation considers all highly liquid investments 
with an initial maturity of three months or less to be cash equivalents. 

  
 Investments 

 
The Foundation occasionally receives investment securities as donations. The basis is recorded at 
fair market value on the date of donation. At each year end the entire portfolio is adjusted by the 
lower of cost or market valuation method. The Foundation does not generally hold these securities 
as long-term investments but liquidates them as soon as possible and reasonable. 

 
 Inventories 

 
Inventories are stated at cost for purchased items. Donated items of inventory are recorded at their 
estimated wholesale value at the date of contribution. 
 

 Promises to Give 
 
Unconditional promises to give are recognized as revenues or gains in the period received and as 
assets, decreases of liabilities, or expenses depending on the form of the benefits received.  
Conditional promises to give are recognized only when the conditions on which they depend are 
substantially met and the promises become unconditional.   
 

 Property and Equipment 
 
 It is the Foundation’s policy to capitalize property and equipment over $2,500. Property and 

equipment acquisitions are recorded at cost, estimated cost, or, if donated, fair market value on the 
date of donation. The buildings are depreciated on a straight-line basis over lives ranging from 31.5 
to 45 years. Equipment is depreciated on a straight-line basis over lives ranging from 5 to 10 years. 
The property and equipment of the Foundation are comprised primarily of office furnishings and 
equipment.   

 
 The value of materials and services purchased and/or donated associated with the exhibit hall and 

certain exhibit costs are accounted for as unrestricted net assets. The land upon which the 
Foundation is located is the property of the United States Government. Accordingly, permanent 
improvements are transferred to the United States Air Force at completion. 

 
 Capitalized collection items are not depreciated due to their indefinite or extraordinarily long useful 

lives. 
 

 Estimates 

 
The preparation of financial statements in conformity with generally accepted accounting principles 
requires management to make estimates and assumptions that affect certain reported amounts and 
disclosures. Accordingly, actual results could differ from those estimates. 
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 Revenue Recognition 
 
Revenues are displayed in two broad categories. Earned revenues represent fees earned or revenue 
generated through the performance or provision of services. Contributed support represents 
unconditional gifts in a voluntary nonreciprocal transfer.   

  
The Foundation recognizes all contributed support received as income in the period received.  
Contributed support is reported as with or without donor restrictions, depending upon the 
existence of donor stipulations that limit the use of the support. When a donor stipulated time 
restriction ends or purpose restriction is accomplished, net assets with donor restrictions are 
reclassified to net assets without donor restrictions and reported in the statement of activities as 
net assets released from restrictions. 

 
In-kind Support 

 

 The Foundation receives various types of in-kind support, including contributed services.  
Contributed professional services are recognized if (a) the services received, create or enhance long-
lived assets or (b) require specialized skills, are provided by individuals possessing those skills, and 
would typically need to be purchased if not provided by donation. Contributions of tangible assets 
are recognized at fair market value when received. Any amounts reflected as in-kind support is 
offset by like amounts included in expenses. 

 
 Additionally, the Foundation receives skilled, contributed time, which does not meet the two 

recognition criteria described above. Accordingly, the value of this contributed time has not been 
determined and is not reflected in the accompanying financial statements. 
 

Functional Allocation of Expenses 
 

The costs of providing programs and the administration of the Foundation have been summarized 
on a functional basis in the Statement of Activities. Accordingly, certain costs have been 
allocated among the programs and supporting services benefited. Salaries and related costs have 
been allocated based on management’s estimates of time spent on their assigned duties. Other 
expenses are allocated based on management’s estimate of benefit provided to each function. 
 

Income Taxes 
 

The Foundation is exempt from federal income tax and state income taxes under Internal Revenue 
Code Section 501(c)(3). However, income from certain activities not directly related to the 
Organization’s tax-exempt purpose is subject to taxation as unrelated business income. In addition, 
the Organization qualifies for the charitable contribution deduction under Section 170(b)(1)(A) and 
has been classified as an organization other than a private foundation under Section 509(a)(2).  
 
New Accounting Pronouncement  
 
In June 2018, FASB issued Accounting Standards Update (ASU) 2018-08, Clarifying the Scope 

and the Accounting Guidance for Contributions Received and Contributions Made.     This standard 
assists entities in evaluating whether transactions should be accounted for as contributions or 



MUSEUM OF AVIATION AT ROBINS AIR FORCE 
BASE, GEORGIA FOUNDATION, INC. 

 
NOTES TO THE FINANCIAL STATEMENTS 

SEPTEMBER 30, 2020 AND 2019 
(CONTINUED) 

 

12 
 

exchange transactions and determining whether a contribution is conditional.  The Foundation 
implemented the provisions of ASU 2018-08 applicable to both contributions received and to 
contributions made in the accompanying consolidated financial statements under a modified 
prospective basis.  Accordingly, there is no effect on net assets in connection with our 
implementation of ASU 2018-08. 
 

NOTE 2 – CASH AND DEPOSITS 
 

As of September 30, 2020 and 2019, the carrying amounts of the Foundation’s deposits were 
$1,338,695 and $704,206, and the bank balances were $1,381,970 and $736,733, respectively. Cash 
balances are maintained in financial institutions which are insured by the Federal Deposit 
Insurance Corporation up to $250,000. The Foundation’s uninsured cash balances totaled 
$781,956 and $225,308 as of September 30, 2020 and 2019, respectively.   
 

NOTE 3 – RESTRICTED CASH 

  
Cash in the amount of $410,528 and $349,994 is restricted for STARBASE operations as of 
September 30, 2020 and 2019, respectively. 

 
NOTE 4 – AVAILABILITY AND LIQUIDITY 

 
The Foundation’s financial assets available within one year of the balance sheet date for general 
expenditure are as follows: 
 

2020 2019

Cash 928,167$      354,212$    

Accounts Receivable -               40,442        

928,167$      394,654$    

 
As part of the Foundation’s liquidity management, it has a policy to structure its financial assets to 
be available as its general expenditures, liabilities, and other obligations come due. In addition, the 
Foundation plans to utilize its cash balance to fund various ongoing activities and programs within 
the next year. 
 

NOTE 5 – PLEDGES RECEIVABLE 

 
Unconditional promises are included in the financial statements as pledges receivable and revenue 
of the appropriate net asset category. Net pledges receivable as of September 30, 2020 and 2019 
totaled $6,100 and $54,039, respectively.  

 

 NOTE 6 – INVESTMENTS 

 

The Museum has invested its endowment assets with the Community Foundation of Central 
Georgia, Inc. The fair value of investments totaled $75,018  and $75,191 as of September 30, 2020 
and 2019, respectively.  
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NOTE 7 – ENDOWMENT FUNDS 

 

Donor-restricted endowments 
 

The Foundation’s endowment consists of a fund established for operations or capital projects. The 
funds are invested in pooled investments and are comprised of donor-restricted funds. As required 
by U.S. GAAP, net assets associated with endowment funds are classified and reported based upon 
the existence or absence of donor-imposed restrictions. 
 
Absent explicit donor stipulations to the contrary, the Board of Directors of the Foundation has 
interpreted the State Prudent Management of Institutional Funds Act (SPMIFA) as requiring the 
preservation of the fair value of the original gift as of the gift date of the donor-restricted 
endowment funds. As a result of this interpretation, the Foundation classified as net assets with 
donor restrictions (a) the original value of gifts donated to the permanent endowment, (b) the 
original value of subsequent gifts to the permanent endowment, and (c) accumulations to the 
permanent endowment made in accordance with the direction of the applicable donor gift 
instrument at the time the accumulation is added to the fund. The remaining portion of the donor-
restricted endowment fund is classified as net assets with donor restrictions until those amounts 
are appropriated for expenditure by the Foundation in a manner consistent with the standard of 
prudence prescribed by that standard.  In accordance with that standard, the Foundation considers 
the following factors in making a determination to appropriate or accumulate donor-restricted 
endowment funds: (1) the duration and preservation of the various funds, (2) the purposes of the 
donor-restricted endowment funds, (3) general economic conditions, (4) the possible effect of 
inflation and deflation, (5) the expected total return from income and the appreciation of 
investments, (6) other resources of the Foundation, and (7) the Foundation’s investment policies. 
 
 
Changes in endowment net assets with donor restrictions as of September 30, 2020 and 2019 are as 
follows:  

2020 2019

Endowment net assets - beginning 75,191$     25,200$     

Contributions -                50,000       

Investment return, net (173)          (9)              

Endowment net assets - ending 75,018$     75,191$     

 
The Foundation has adopted investment and spending policies for endowment assets that attempt to 
provide a predictable stream of funding to programs supported by its endowment while seeking to 
maintain the purchasing power of the endowment assets. Endowment assets include those assets of 
donor-restricted funds that the Foundation must hold in perpetuity or for a donor-specified period. 
Endowment assets are invested to achieve a long-term rate of return in excess of the spending 
policy rate, plus the rate of inflation, and after deducting for fees and other investment costs. Results 
are measured against performance benchmarks of similarly managed funds and accounts. 
 
 
 



MUSEUM OF AVIATION AT ROBINS AIR FORCE 
BASE, GEORGIA FOUNDATION, INC. 

 
NOTES TO THE FINANCIAL STATEMENTS 

SEPTEMBER 30, 2020 AND 2019 
(CONTINUED) 

 

14 
 

To satisfy its long-term rate-of-return objectives, the Foundation relies on a total return strategy in 
which investment returns are achieved through both capital appreciation (realized and unrealized) 
and current yield (interest and dividends).  

 

NOTE 8 – FAIR VALUE MEASUREMENTS 

 
The Foundation reports certain assets at fair value in the accompanying statement of financial 
position. The methods used to measure fair value may produce an amount that may not be 
indicative of net realizable value or reflective of future fair values. Furthermore, although the 
Foundation believes its valuation methods are appropriate and consistent with other market 
participants, the use of different methodologies or assumptions to determine the fair values of 
certain financial instruments could result in a different fair value measurement at the reporting 
date. The fair value measurements authoritative literature establishes a fair value hierarchy that 
prioritizes the inputs to valuation techniques used to measure fair value. The hierarchy gives the 
highest priority to unadjusted quoted prices in active markets for identical assets or liabilities 
(level 1 measurements) and the lowest priority to unobservable inputs (level 3 measurements).   
 
The three levels of the fair value hierarchy are described as follows: 

  
 Basis of Fair Value Measurement 
 
 Level 1 Inputs to the valuation methodology are quoted prices (unadjusted) for identical 

assets or liabilities in active markets; 
 

 Level 2 Inputs to the valuation methodology include quoted prices for similar assets and 
liabilities in active markets, and inputs that are observable for the asset or liability, 
either directly or indirectly, for substantially the full term of the financial instrument; 

 
 Level 3 Inputs to the valuation methodology are unobservable and significant to the fair value 

measurement. 
 

The asset’s fair value measurement level within the fair value hierarchy is based on the lowest 
level of any input that is significant to the fair value measurement. Valuation techniques need to 
maximize the use of observable inputs and minimize the use of unobservable inputs. 
 
The following is a description of the valuation methodologies used for assets measured at fair 
value. There have been no changes in the methodologies used as of September 30, 2020. 

 
Pooled Investments – Valued using quoted market prices of recent transactions or are benchmarked 
to transactions of similar securities. 
 
The method described above may produce a fair value calculation that may not be indicative of net 
realizable value or reflective of future fair values. Furthermore, while the Foundation believes its 
valuation methods are appropriate and consistent with other market participants, the use of different 
methodologies or assumptions to determine the fair value of certain financial instruments could 
result in a different fair value measurement at the reporting date. 
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Fair values of assets measured on a recurring basis as of September 30, 2020 are as follows: 
 

Significant

Quoted Prices Other Significant

in Active ObservableUnobservable

Markets Inputs Inputs

Endowment investments: Total (Level 1) (Level 2) (Level 3)

Pooled investments - Community Foundation 75,018$     -$            75,018$  -$           

Fair values of assets measured on a recurring basis as of September 30, 2019 are as follows: 
 
  

Significant

Quoted Prices Other Significant

in Active ObservableUnobservable

Markets Inputs Inputs

Endowment investments: Total (Level 1) (Level 2) (Level 3)

Pooled investments - Community Foundation 75,191$     -$            75,191$  -$           

 

NOTE 9 – EQUIPMENT AND DEPRECIATION 

 

2020 2019

Land 196,513$       196,513$      

Improvements 31,728           31,728          

Furniture and equipment 419,750         430,230        

Total 647,991         658,471        

Less: accumulated depreciation (402,729)        (386,840)      

Net property and equipment 245,262$       271,631$      

Property and equipment consist of the following:

 
  Depreciation expense for 2020 and 2019 was $26,368 and $17,628, respectively. 
 

NOTE 10 – NOTES PAYABLE 

 

 The Foundation’s obligations under notes payable consists of the following: 
 

$287,809 unsecured note due to Cadence Bank. Interest is at 4% due monthly. Payment 
terms on the note include monthly interest payments beginning October 1, 2016 and 
principal and interest payments beginning September 1, 2017 amortized over 60 months.  

 
Interest expense for 2020 and 2019 was $967 and $6,117, respectively.   
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The future maturities of the note are as follows: 

 

Year Ending September 30, Cadence Bank

2021 43,555             

2022 41,680             

Total 85,235$           

 
On April 15, 2020, the Foundation obtained a Small Business Administration loan of 357,878 
through a commercial lender under the Administration’s Paycheck Protection Program. This 
program provides for loan forgiveness of principal and interest if the funds are spent for 
qualifying costs such as payroll and meets other criteria related to staff and wage retention. The 
balance of the note includes $2,923 accrued interest at a rate of 1%. The Foundation received 
forgiveness of the loan and accrued interest on February 12, 2021. 
 
On June 15, 2020, the Foundation obtained an Economic Injury Disaster Loan from the Small 
Business Administration in the amount of $150,000 with an interest rate of 2.75% and a term of 
30 years. Monthly payments in the amount of $641 are due beginning twelve months from the 
date of loan; early payments are permitted. The balance of the loan as of September 30, 2020 is 
$149,713. 

 

NOTE 11 – ADVERTISING 

 
The Foundation uses advertising to promote its programs among the audiences it serves. The 
production costs of advertising are expensed as incurred. During 2020 and 2019, advertising and 
marketing costs totaled $166,314 and $196,156, respectively. 
 

NOTE 12 – DONATED SERVICES AND MATERIALS 

 
The value of donated services and materials included in the financial statements and the 
corresponding expenses for the year ended September 30, 2020 and 2019 totaled $30,350 and 
$187,048, respectively. 

 
NOTE 13 – EMPLOYEE BENEFIT PLAN 

  
The Foundation adopted a SIMPLE retirement account plan effective January 1, 2008 covering 
substantially all employees. Under the plan, the Foundation matches up to 3% of employees’ 
contributions. Plan expenses incurred by the Foundation during 2020 and 2019 were $39,288 and 
$29,217, respectively. 

 

NOTE 14 – STARBASE 

  
Science and Technology Academics Reinforcing Basic Aviation & Science Exploration 
(STARBASE) are a hands-on math, science, and technology program for 5th graders in the Middle 
Georgia area. Its office and laboratory space are in the Museum of Aviation, and its personnel costs, 
expenses and other financial records are maintained by and are a part of the Museum of Aviation’s 
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bookkeeping system. Since STARBASE is an adjunct to the Museum of Aviation, its transactions 
are included in these financial reports. A separate schedule of STARBASE’s cash receipts and 
disbursements is shown on page 24. STARBASE’s net asset balances as of September 30, 2020 and 
2019 totaled $556,882 and $480,616, respectively, and are not included in the Foundation’s net 
assets, but are included in the “Due to STARBASE” account on the Statement of Financial Position.  

 

NOTE 15 – INCOME TAXES 

 
The Foundation is exempt from federal income taxes under Section 501(c)(3) of the Internal 
Revenue Code, except on net income derived from unrelated business activities. For the years 
ended September 30, 2020 and 2019, the Foundation is taking the position that all income is 
derived as a result of its tax exempt purpose and there is no income derived from unrelated 
business activities.  As a result, no tax liability has been recorded. The Foundation believes that it 
has appropriate support for any tax positions taken, and as such, does not have any uncertain tax 
positions that are material to the financial statements. 
 
The Foundation’s federal Return of Organization Exempt from Income Tax (Form 990) for 2016, 
2017 and 2018 are subject to examination by the IRS, generally for three years after they are 
filed. 
 

NOTE 16 – EVALUATION OF SUBSEQUENT EVENTS  

 

The Foundation has evaluated subsequent events through March 3, 2021, the date which the 
financial statements were available to be issued. 
 
As a result of the spread of COVID-19, economic uncertainties have arisen which could negatively 
impact the Foundation’s change in net assets. Other financial impacts could occur; however, such 
potential impact is unknown at this time. 
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2020 2019

Contributions 689,513$         $665,194

Grant income 47,790             150,146           

Interest income 17                    7                      

Total Revenue and Support 737,320           815,347           

Expenses

Payroll 425,748$         $468,581

Payroll taxes 31,389             35,867             

Employee benefits 52,915             50,162             

Telephone 4,414               4,175               

Travel 3,582               18,490             

Public relations and advertising -                      1,900               

Dues and subscriptions 3,000               104                  

Training/meetings 5,867               8,285               

Supplies 126,641           173,681           

Miscellaneous 7,498               8,520               

Total Expenses 661,054           769,765           

Excess of Receipts over Expenses 76,266             45,582             

Net assets - beginning of year 480,616           435,034           

Net assets - end of year 556,882$         480,616$         

Revenue and Other Support

18

MUSEUM OF AVIATION AT ROBINS AIR FORCE

BASE, GEORGIA FOUNDATION, INC.

SCHEDULE OF RECEIPTS AND DISBURSEMENTS - STARBASE

FOR THE FISCAL YEARS ENDED SEPTEMBER 30, 2020 AND 2019



2020 2019

Current Assets

Cash and cash equivalents 1,338,695$      $704,206

Restricted assets

Cash and cash equivalents -                       -                       

Accounts receivable -                       40,442

Unconditional promises to give, net of allowance 6,100               20,193             

Inventory 42,857             64,593

Total Current Assets 1,387,652        829,434           

Property and Equipment

Land 196,513           196,513

Improvements 31,728             31,728             

Furniture and equipment 419,750           430,230

Less: accumulated depreciation (402,729)          (386,840)          

Net Property and Equipment 245,262           271,631           

Other Assets

Other assets 55,890             70,708             

Endowment - Community Foundation 75,018             75,191             

Collections 70,000             70,000             

Deposits 80                    80                    

Unconditional promises to give, net of allowance -                       33,846             

Total Other Assets 200,988           249,825           

Total Assets 1,833,902$      1,350,890$      
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Liabilities 2020 2019

Current Liabilities

Accounts payable 36,691$           $84,123

Salaries payable 27,913             37,380             

Accrued withheld taxes (5,345)              32,264             

Accrued vacation 62,559             60,113             

Other liabilities (1,346)              1,744

Deferred revenue 34,846             36,993             

Due to STARBASE 556,882           480,616           

Note payable - short term portion 43,555             41,706             

Total Current Liabilities 755,755           774,939           

Long-Term Liabilities

PPP loan payable 357,878           -                   

EIDL loan payable 149,713           -                   

Note payable - long term portion 41,680             88,726             

Total Long-Term Liabilities 549,271           88,726             

Total Liabilities 1,305,026        863,665           

Net Assets

Without donor restrictions 528,876           487,225           

Total Net Assets 528,876           487,225           

Total Liabilities and Net Assets 1,833,902$      1,350,890$      

LIABILITIES AND NET ASSETS

MUSEUM OF AVIATION AT ROBINS AIR FORCE
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COMPARATIVE SCHEDULE OF FINANCIAL POSITION
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2020 2019

Revenue and Support

Contributions and services 931,649$         $949,131

Grant income 76,132             411,257           

Sales 167,072           299,579

Special events 429,097           663,967

Interest and dividends 2,077               151                  

Donated services and materials 30,350             187,048           

Education 159,101           332,817           

City of Warner Robins hotel/motel tax 572,777           726,230           

Net assets released from restrictions

Satisfaction of purpose restrictions 17,594             25,924             

Total Revenue and Support 2,385,849        3,596,104        

Expenses

Program services 1,708,976        2,666,574        

Supporting services 422,674           561,137           

Fundraising 136,282           154,522           

Total Expenses 2,267,932        3,382,233        

Increase (decrease) in net assets without donor restrictions before STARBASE deduction 117,917           213,871           

(Increase) decrease in STARBASE net assets (76,266)            (45,582)            

Increase (decrease) in net assets without donor restrictions 41,651             168,289           

Net Assets with Donor Restrictions

Contributions 17,594             25,924             

Net assets released from restrictions (17,594)            (25,924)            

Increase (decrease) in net assets with donor restrictions -                       -                       

Increase (decrease) in total net assets 41,651             168,289           

Net assets - beginning of year 487,225           318,936           

Net assets - end of year 528,876$         487,225$         

MUSEUM OF AVIATION AT ROBINS AIR FORCE

BASE, GEORGIA FOUNDATION, INC.

COMPARATIVE SCHEDULE OF ACTIVITIES

FOR THE FISCAL YEARS ENDED SEPTEMBER 30, 2020 AND 2019

Net Assets Without Donor Restrictions
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